
CK SURI A SUDHIR
C HARTE R E D A C C O IJ N TAN T S

INDEPENDENT AUDITOR'S REPORT

To the L,lembefs of [4/s Akara Capital Advisors Private Limited

ReDort on the Standalone Financial Stalements

We have audited lhe accompany ng financial statements of "lvl/s Akara Capital Advisors Private Limited" ("the
Company ) which comprlse lhe Balance Sheet as at N,4arch 31,2021, ihe Staierirent of Profit and Loss and cash
iow stalef.ent for the yeaf then ended and noles to the fnancjal slaiemenis, incuding a summary of significant
accounting polc es and olher explanatory informat on.

In our opinion afd lo the besl of olr information and accord ng to the explanalions given to us, the aforesaid
slanda one Jinanc al stalements give the nfofmaliof required by the Act ln the raanner so requ red and give a true
and fair vlew in confofmity wth lhe accounting princlp es generally accepled n Inda, of the state of affairs oflhe
Company as at N,4arch 31, 2021 and protil and ts cash flows for the year ended on thal dale.

Basis ror Opinion

We cond!cled our audit n accofdance wih the Standards on Auditing (SAs) specilled undersectjon 143(10)ofthe
Companies Act.2013 Our responsibllies under those Standards are further described ln the Auditor's
Responsblllies for the Audil of the Financial Stalements seclion of our report. We are ndependent of lhe
Company in accordance with the Code of Elhics issued by lhe InslilLrte of Chartered Accountants of India logether
w th lhe eth cal requiremenls ihat are relevant to our audit of the financial statements under lhe provisions of lhe
Compan es Act 2013 and the Rules lhere under, and we have fulfiled our olher elhical responsiblities in
accordance with these requirements and the Code of Ethics. We be ieve lhat the audil evidence we have obtarned
is sutfc ent and appropriate to provide a basis for o!r opinion on the f n:ncial slatemenls.

Key a!dit matters are lhose malters that, in our profess onal judgmenl, were ofmost sgnifcance in oufauditoJ the
fnancial stalemenis of lhe currenl oer od. These malters were addressed in the context of our audit of the inlefirr
consolidated fnancal statements as a whole, and In forming our opnon thereon, and we do nol provide a
seDarate oDin on on these matters.

In addiUon lo the registered office, The Company
operates from Khasra no. 337, 1st Floor, CRC-ll, N,4 G
Road, Sutanpur, Mehrauli, Soulh Wesi Dehi, Delhi,
110030.

As confirmed by lhe managemenl, due to Covid
lockdowns and ntermitlent working, the company has
not yet updated lhe address with RBl, and is cu.rently ln

lhis address in RBI record.
2. Payment of Ex Gratia to the eligible custorner To provide addtional relief, the Government of lndia

announced ex-graiia Fyment to lenders for waiving off
compound rnlerest for loans up to 2 crore for sorne
calegory of borfowers. The Honourable Supreme Court
has directed all banks and fnanc al lnstitulions to refund
compound interest, interest on interesl or peral interest
colected during lhe moratorilm perod irrespective of
the loan amount and category of borrowers. The
Supreme Courl also lfied the ban it had imposed on
declarng accounts of borfowers as non performing
assels. The company had filed a claim fof the Ex Gr!t!!

Office : L-4, Connaught Circus, New Delhi - l l000l
Phones : +91 2341 7708,4182'7087 o Fax : +91 2341 1385

E mail : info@suriandsudhircom a Website: wwwsuriandsudhir.com

ALrditor's Resoonse



made mLrltiple altempls to pay lhe eligible borrowers
ihrolgh cheque ssuance and direct deposit. As
confirmed by managernenl, such refund to the eligible
bonowers was comp eted inFY 2024-21.

Responsibility of lvlanagement for Standalone Financial Statements

The Company s Board of Directors ls fesponsible for lhe rnatlerc staied ln secUon 134(5) of the Companjes Act,
2013 ("the Act ) with respect lo the prepafalion of lhese standalone flnanciat statements ihai give a kue and fair
view of the financial positon, flnancia performance, and cash flows of the Company in accordance wjth lhe
accounUng principles generally accepled ln India, including the accounUng Siandards specitied under secUon 133
of the Act. This respons billty a so includes maintenance of adequate accounting records in accordance wjth the
provisions of lhe Acl for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularlt esi se ectjon and appl calion of approprlate accounting polic es; making judgments and estir.ales
tfrat are reasonable and prudenli and design. implementation and maintenance of adequaie internal financial
corlrols that were opefating effectively ior ensuring the accuracy and compteteness of the accounting records,
re evanl to the preparation and presentalion of the financial slatement that grve a true and fair view and are free
from malerla misslatement. whelher due to fraud or error

In prepar ng the financ al statements, rnanagement is responsible for assessing the Companys abitity to conlinue
as a going concern, d sc osing, as applicable, malters re ated to going concern and using the goinq concern basis
oi accounting unless management ether intends lo liquidate the Company or to cease ope€tions, or has no
realislic alternalive but to do so

Those Board of Directorc are also responsible for overseeing the company s tinanciat reporling process.

Auditor's Responsibiiities fo. the Audit of the Financial Statements

Our objeclrves are to obta n reasonable assurance abolrt whether the financiat staiemenls as a whoje are free
from material missialemenl, whelher due to fraud or error, and lo issue an auditois report that includes our
oprnon Reasonabe assurance is a high leve of assurance, but s nol a guarantee ihat an audit conducted in
accordance with SAs wil a ways delect a maleia misslatement when t exists. M sslaierl]enls can arise from fraud
or effor and are consldered malerial if, indivdualy or in the aggfegate, they coutd reasonaby be expected lo
rnnlence lhe economic decisions of users laken on the basis of these financial statements

As pad of an audit in accordance wilh SAs, we exercise prolessionat judgment and mainta n professional
skeplicism lhrouohout the audit We also:

. ldenlity and assess lhe risks of material m sstalemert of the financia stat€ments, whethe. due to ffaud or e.ror,
desjgn and perfo|nl audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The rlsk of not detecting a materiat mtsstatement resulling from
iraud s higher than for one resulting from error, as fraud may invotve cottusion, forgery, inteniionat omissions,
misrepfesenlations, or the override of lnternal control.
. Obtain an understanding of internal contrcl relevant to the audit in order to design audil procedures that are
appropriateinlhecrcumslances.Undersectionl43(3)(i)oflheCompaniesAct,20l3,weareatsoresponsibtefor
express ng our opin on on whether the company has adeq!ate inlernat tinanciat conifots system in ptace and the
operaling effect veness of such controls.
. Evaluate the approprlaleness of accounling polcres used and the reasonableness of accounting estimates and
re aled disc osures made by managenrent.
. Conclude on the appropriateness ot management's use of the going concern basis of accounling and, based on
the audit evidence oblained, whethef a materra uncertalnty exists related to events or condiions that may casi
signifcant doubt on the Companys ab liiy to continue as a going concern. lf we conclude that a maierial
uncerta nly exlsts. we are requ/fed to draw altention ln our auditofs repoat to the related disclosures in ihe tnancial
statements or, if such d sc osures are lnadequate, io modify our opinion. Ouf conctusions are based on ihe audit



. Evatuate the overal p.esentation, structure and content ofthe financial statements, includ ing the d kclosures, and whether

the financia statements represent the underlying t.ansactions and events in a mann€rth.t achieves fair presentation.

We communicate with those charged with governance regard ig, among other matters, the plann€d scope and timing oithe

audit ;nd significant audit fifdings, including any siSnificant deficiencies in internal control that w€ idenlifo during our audit.

we atso provide those charged with governance with a statement that we have complied with r€levant €thical requirements

regarding iidependence, and to communicate with them allreationships and other rnatters that may reasonably be thought

to bear on our lndependence, and where applicable, related safeguards.

R€port on other Legal& Regulatory Requirements

1.As requked by the Companies (Audito/s Report) Order, 2016 ("the Ord€r") issued bv the Central Government of India in

terms of su biect on (11) of section 143 of th e Act, we give n the Annexu re A, a statement ori th€ matters specified in ihe

paragraphs3 and 4 of the order.

2.as required bysection 143(3)ofthe Act, we reportthat:

a. we have so!ght and obtained allth€ information and explanations wh ch to the best ofour knowledee and belief

were necessa.yfofthe purpose ofour audit,

b. In o!r opinion proper books ofaccount as r€qu red bv law have be€n kept bY the companv so tur as appearsfrom

our ercmination of those books.

c The Balanc€ Sheet, ihe st3tement of Profit and Loss, and cash Flow Statement dealt with bv this Report are in

agreement with the books ofaccount.

d li our opinion, the aforesaid financialsiatem€nts comply wth the Accounting Standards referr€d to in section 133

ofthe Act, read with Rule 7 of the Cornpanies (Accountt Rules,2014,

e On th€ basis ofwrltten representations received frorn the directors as on March 31, 2021, and taken on recotd b\7

the Board of Directors, none ofthe directors is disqualified as on March 31, 2021, from being appointed as a director in

terrns ofSection 164(2)ofthe Act.

f. Beins a private company, provisions ofs€ction 197 are not applicable to the companv.

s. With respect to the adequacy of the internal financlal controh over financlal reporting of the Companv and the

operating effectiveness of such controk, refer to our separate R€port in "Annexure 41. Our report expresses an

!rmodified opinlon on the adequacy and operating effectiv€n€ss of the Company's int€rfal financial controls over

financial reporting; and

h. With respect to the other matters ncuded in the Audtor's Report in accordance with the Rule 11 of the

companies (Audit & Auditors) Rules 2014, in our opinion and to th€ best of our infofmation and according to the

explanations giv€n to us

(i) Ih€ management has represent€d that the company does not have anv pending litigations and lrence no

provision/discosure has been made againstthe same.



(i) Ihecompan\r had notentered .toany ong term contracts i.cl!d ngderivatve contracts

(i i) There has been no delay in lransfe(.8 amounts, requ red to be transfetred, to the nvestor Educat on

Protection F!.d by the comp:ny

ForSur &sudhir

Cha.tered AccoLntants

Membership. No.: 504815

UDIN No. 21504815A4AAHK9299

aatG:24/09/2021



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Refeffed io in paragfaph 1 (f) under Reporl on Other Legaland Regulatory Requirements section ofour feport to
lhe Members ofAkara CapilalAdvisors Privale Limiled of even date)

Report on the Internal Financial Controls Over Financial Reporting und€r Clause (i) of Sub-section 3 ofSection
143 ofthe Companies Act, 2013 f'the Acf')

We have audiled the inlernal financial controls over financia feporting of Akara Capital Advisors Private Limited
(lhe Company ) as of March 31, 2021 n conjunclion with our audit ofthe standalone financial statements ofthe
Company torthe year ended on thatdale.

l\Ianasement's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsib e for eslablishing and maintaining lnternal financial controls
based on the internal conirol over financial reporling criteria established by the Company considering the essentia
components of internal control slated in the Guidance Note on Audil of Inlemal Financial Conlrols Ovef Financial
Reporting issued by lhe Institute ol Cha(ered Accountants of India (the "lCAl"). These responsibiities include ihe
des gn, implenrenlaton and ma ntenance of adequate internal financial controls lhat were operat ng effectively lor
ensur ng the orderly and efficieni conduct of ts business, including adherence to respective company's polic es, the
safeguafding of ts assets, lhe prevenlion and detection of frauds and efrorc, the accuracy and completeness of the
account ng records, and the time y preparalion of reliable financial informatjon, as reqLri.ed under ihe Companies Act,
2413.

Auditoas Responsibility

O!rresponsblity s to expfess an opin on on the Company's interna f na ncial conlrols overiinancla reporting ofthe
Cornoanv based on our audt. We conducted our audt in accordance wiih the Gudance Note on Audit of Internal
F nancial Cont.ols Over Financial Report ng (lhe "Guidance Note ) issued by the lCAl and the Slandards on Audiling
prescr bed !nder Section 143(10) of the Companies Aci, 2013, to the exlenl appllcable to an audil of internal financlal
conlros Those Slandards and the Glidance Note reqLrire that we compy with ethica requiremenls and plan and
perform ihe audit to oblain feasonable assurance about whether adequate internal fnancial controls over financial
reporting was established and maintained and if such controls operated effectively in all mate a r€specls.

Ouraudil involves performing procedures to obtaln audit evidence about the adequacy ofthe internal fin ancjal controls
syslem over fnancial reporting and iheif operaling effectiveness. Our audjl of inlernal financial contro s over financial
feporting included obtain ng an underslanding of internal linanc al conlrols ovef inancial reporting, assessing the risk
lhat a maleriai weakness exists, and lesting and evaluating the des gn and operatirg effectiveness of internal control
based on lhe assessed risk. The procedures selected depend on the auditoas judgemenl, including the assessmenl
ofthe risks of material mlsstatement of the fnancial statements. whether d!e to fraud or error.

We belleve that lhe audit evidence we have obtained, is sufficient and appfopriate to provide a basis for our audil
opin on on the Company s inlefnal financial contfols system over financial reporting.



Ivleaning of Internal Financial Controls over Financial Reporting

A company's iniernal fina ncial control over f nancial reporu ng is a process designed lo provide reasonable
ass u ra nce regard ing the fel a bility of fin a nc a repoding an d lh e pfeparatio n of financia slatem ents for
exlernal purposes in accoTdance wlth generally accepled accounting principles. A company's inlernal
flnancial conirol over financial reporiing includes those poicies and procedures that (1) perlain lo the
mainlenance of records thal, n reasonable delai, accuralely and tairly reilecl the transactions and
dspositons of lhe assets of ihe company; (2) pfovide reasonable assurance that transactions are
recorded as necessary to perrait preparaton of financial stalemenls in accordance wiih generaily
accepted accouniing pr nciples, and that receipis and expenditures of lhe company are being made only
in accordance with aulhoizations oi managemeni and dlrectors oi the company; and (3) provjde
reasonable assurance regarding prevenlion or timey delection ol unauthorized acquisition, use, or
dispos ilio n of th e com pa ny's assets that could have a material effect on the f na ncia slatements.

lnherent Limitations of Internal Financial Controls over Financial Reoortinq

Because of ihe inhefeni limitations of intefnal nnancial controls ovef financial reporling, including the
possibil ty of col usion or improper managemenl override of controls, material misslatemenls due lo error
or lraud may occur and not be delected. Also, poections of any evallation of the inlernal financial
controls over fnanc al report ng to future periods are subject to the risk thai lhe lnternal financial control
over financial reporling nray beco..e inadequate because of changes in condilions, or lhat lhe degree of
complance wilh ihe poiicies or pfocedufes may delerorate.

Opinion

In ouf opinion, to the best ot our information and according to the explanations given to us, the Company
has. in a I mater al respecls, an adequate internal financjal conlfols syslem over ilnancial reporling and
such inte.nal ilnanclal controls over financial reporting were operaiing etfeclively as ai March 31, 2021,
based on the inlerna financial control over fnancial feporting crile a eslablished by the Company
considering the esseniial components oi interna contaol stated in lhe Guidance Note on Audit of Intemal
Fifancisl Controls Over Financla ReporUng issued by the lCAl.

(Partnerj
Datet 2410912021

Placer New Delhi
Memb- No.: 504815

UDIN No. 21 50481sAAAAHK9299



Annexure'B' to the Auditors' Report

The Annexure referfed lo in Independent Auditors' Report of even dale lo the members Akara Capital

Advisors Private Lim ited on lhe sla n d alone finan c a stateme nts for the year en ded Match 31 , 2021 ,

( ) ln respect of the Company s fxed assets
(b) The company has maintained propef records showing parliculars, incuding quantitative details

and siluaton of fixed assets.

(c) All the assets have been physically verified by the management durng ihe year at regular

ntervas according 1o a regular program of verification which, n our opinion, is reasonabie having

regafd to lhe size of lhe company and nature of its assets. No material discrepancies were noticed on

(d) Since the company is not in the possession of any immovable property hence this clause is not

(,) As the Company do not possess any Inventory therefore Para (ii) do not apply

(iii) The company has not granted any loan secured of unsecured lo companies, firms, Limited liability

padnerships (LLP) or other partes covered in the register maintalned under section 189 oi the

Companles Act and hence provis ons of para (i i) are not appl cable io the company.

(jv) The conrpany has not g ven any loans & advances to dlrectorc and part es covered under section

l35oroansandadvancesundefsectionlS6oftheCompaniesAct,20l3andhencethepfovisonsof
paragraph (v)afe not applicable to the company.

(v) The company has not accepled any deposlts and hence patagraph (v) of lhe order ls not

applicable to the comPany.

(vi) According 1o the information and explanations glven to us. in out opinlon the mainienance ol cost
records have not been prescribed lor the company by the Cenkal Governmeni undet subseclion (1) of
seclion 148 of lhe Conrpanies Act.

(a) The company is fairly fegular in deposiling wilh appropriale authorities undisputed slatutory dues

including Income Tax, Goods and Service Tax, Cess and other stalutory dues applicable to it.

According 10 the informalion and exp anations given to us, no undisputed anrounts payable n respect of
provident frJnd, emp oyees state insu.ance, income tax, duty of customs, Goods & Services Tax (GST),

cess and other slatutory dues were in affeafs as al 3T'r L4arch 2021 for a period of more than six

nronihs fiom the date they become payable.

(b) Accofdlng to the information and explanation given to us, lhere afe no dues of Goods and service

tax ncome tax, cess and olher statutory dues, whch have nol been deposited on account of any

(v ii) In our opinion and accofding io the informaUon and explanations given to us, ihe company has not

defaulted beyond 90 days in repayment of dues to a financial insutution of bank. In lhe absence of any

debentlrres, the feporling on the debentufe dues is not applicable on the company-

(ix) The company has not raised any money by way of Iniiial Public Offer (lPO) or further public offer
(including debt instruments). The term loans were applied forthe pulpose forwhlch they were obtained.



(x) During lhe course of ouf examination of the books and records of the company, car ed out in

,accordance with lhe generally accepted auditing practices in India, and according to the infomation and

explanations glven to us, we have neither come across any instance oi maierial fraud on or by the

company, noliced or reporled durng lhe year, nor have we been inforraed of such case by the

(x ) Belng a private lmiled company, the provisions of section 197 and likewise the reporting under
paragfaph ofthe order are not applicable.

(xii) The company is not a nidhi company & hence paragraph (xil) of the order is not applicable lo the

(xiii) Based on audil procedures perfofmed for the purpose of fepoding the true and fah view of lhe

linancial statemenls and according to ihe information and explanaiions given by lhe management,

transaclons wlth the relaied parties are in compllance with section 177 and 188 of Companies Act,

2013 where aoDlicable and the details have been disclosed ln the notes to financial slatemenls, as

required by the applicab e accounting siandards.

(xiv) According tothe information and explanatons given io us and on an overall exarnination of the

ba ance sheet lhe Company has not made any prefeaenlial allotrnent or private placement of shares or

fully or partly convertib e debenlufes during the year undef feview and hence, reporUng requirements

underclause (xiv)are nol app icable to lhe company.

(xv) Based on our audit procedures performed for the purpose of reporting the tture and fair view of

the financ al stalements and according to lhe information and explanations given by the management,

the Company has nol enlered into non-cash transaclions with dlrectors or persons connecled with

(xvi) The company is required to hold Cedificate of Registralion under section 45-lA of the Reserve
Bank of Ind a Acl 1934, and they hold a Cenificate of Regist.aton under section 45-lA of the
Reserve Bank of India Act 1934 vide certificate no. RBI Reg No. NBFC LC N- 14.03354 /
16tO112417.

For Suri & Sudhir
Chartered Accountanls
FRN, 000601D--:t) 

"I tl'r \,
.U-\1 :-' ''^"
'w'

Anuj Arora'. : , a,a.:.)(Partner) .. .:':'
Membership Number: 504815

Oatei 24lo9l2o2l
Place: New Delhi

UDIN No. 21504815A4AAHK9299



AAOCA1452F
AKARA CAPITAL ADVISORS PRIVATE LIII4JTED
60, THIRD FLOOR, ARJUN NAGAR KOTLA MUBARAKPUR, DELHI.11OOO3
CIN : U74'1 t 0 DL2016 PTC290970
Ph No : 9643309883
Email : coffi cer@akaracap.com

Balance Sheel s at 3lst tltarch 2021

(F .Y . 2020-2021)

EAU|TYAND LIABILITIES
sharchold6/s tu nds

Reseryes and suD us

Money received againsl share wa.iants

Sha6.pplication money pendinq allotment

Nor{urent llabllhles
Longtem borowings
Detered lax liab lities (Ne0

other long ierm liabililies

Long tem provlsio.s

Shorl-te.m borowi.gs

(A) Mcro enleQ.ises and smailentepdses

Oths curcnl liabiilies
shorl-term provlsio.s

1

2

3

5

59,06 91,030 00
17,63.01.049.00

32 30 76,620 00
7.7606,068.00

76,69,92,079,00
72,T50.00

45,9T 72,U2 00
11.13.UT.00

40,06,82,688,00

36 37 21,719 00

3,59 561.00

46,30,78,040,00

1 ,71,47 ,423.40

2 74,43,13a 00
2.92,25,507.04

1,73,06,778.00

36,40,31,280.00

25.45,63,049.00
3,64..48,819.00

1,29,00 290.00

9,14,67,896,00 30,39,12,15t,00

1,32,15,10,765.00 1,06,86,75,i26.00
ASSETS

Propedy,Planr and Equipmenr

Iafgible assels
lnlancjble assets

cap talwot* in P.ogress
Inlangible assels u.der development

Non-curenl lnveslme.ts
Defered tat assels (ne0

Long-lem loans and advances

olher non-curenl assels

Curent inveshenis

Cash and @sh equiva ents

shodterm loans and advan@s

Other curcnl assels

I

10

12

l0
13

3,43,25,023.00
86.826 00

1,29.37,710.00
25,70.095.00

4,42745.40

3,88,15,022,00

22,51,67,031.00

6.28,83,24€.00

91,U,3141240
7 ,62,U,024.00

1,50,37,376,00

9.50715.00
1,40,50,099 00

98,04,69,235.00

5,71,68,651.00
1,24,27 ,65,713.00 1,05,26,34,750.00

1,32,16,10,76s,00 r,06,86,76,126,00
Tho.ccompanying nol$ aB an inr€gEl panol fte llnanclal dar6m6nt5.
As P.r our dPo.t or €v.r dat.
ForSURl & SUDHIR

uD/N/2lsb\G\tA0S!>li l<jz a\q



AAOCA1452F
AKARA CAPITAL ADVISORS PRIVATE LIMITED
60, THIRD FLOOR, ARJUN NAGAR KOTLA MUBARAKPUR, DELHI.1lOOO3
CIN : U74110DL2016PTC290970
Ph No : 9643309883
Email : cofficer@akaracap.com

Slatemenl ot Proftand lG3 tortheyeaf ended 3lst trtarch 2021

(F.Y 2020-2021)

lheaccompanylng noles aBan integEl part of tn. tnancial 5t t€m.nte.
A3 por ou. eport ol ev.n d.t
ForSURl & SUDHIR

ANUJ ARU\A: J\ .'
PARTNER 1., .'
M€mb€6hip r,Ioi504815

LrfitN.,.L\ <\\rn r-

DIN:06857269

AA-.r4 l-\ r<-32.11

Revenue jiom operations

Cosl of mabnal Consuned

Purchase of slock'in.lrade

Cha.ges in invenlories
Employee benefii expenses

Dep€cialion a.d amoni2alion expenses

Prcnt before exceptional, extFordinary.nd prior p.riod it€ms and let

Proft b6lo6 extraordlnary and pnorperlod ltems and rax

Ex@ss/shon provision relallng eadieryearlax
Profi r{Loss) lor rho p6nod

Before exlraord nary ltems

Anef enraordlnary Adjuslmenl

Betorc ext aordinary tems

Aner en6ordif ary Adi!slne.l

15

16

13

19

20

21

22

21,01,18 52.00 53,72,50,464.00

21,0i,13,577.00
19,63.319 00

53,72,50,1t64.00

21,20,31,395.00

4.28,89,784.00
4.33,56 301.00

62,66,931.00

9,21,17.611.00

326,49.522.00
1.12.12.312 00

20.26,480.69

4rt.65.64,268.00

14,45,30,527.00 52,54,52,542.59

2,71,41,269.00 1,17,97,881.31

2,74,51 ,269,00 1,17,97,881,31

2.71.51.259.OO 1,17,97 ,481.31

71,41.520 AA

18 56,091.00
u.a7,42300

(2548.00)

1,84,10,6s4.00 83,93,006.31

0.43

0.43

0.28

0.28



AAOCA1452F
AKARA CAPITAL ADVISORS PRIVATE LIMITEO
60, THIRO FLOOR, ARJUN NAGAR KOTLA MUBARAKPUR, DELHI.IlOOO3
CIN: U74l 10 DL20'16PTC290970
Ph No : 9643309883
Email : cofticer@akamcap.com

lF .Y .2020-2021)

CASH FLOWSTATEMENT FOR THE YEAR ENOED 3lstMarch 2021

Th. accompanylng noles.r€ an intogEl part of tho tinancial slatemenls,
As oer our rcDon ol even dale

Oil6r 2410912021
L b/rv :2\ 6-b\.r\<_ 6-,r-.N-\ r ..

' r r-v\d-t rk-1?qq
1. The Cash Flow Slalemenl has been prepared by Indned Method as pe. AS-3 issued by lCAl.
2. Figu€s oi pevious year have been rearanged/regrouped whe.ever nece$ary
3. Figur6 in bEc.kets are outfowdedlcl ons

Cash Flow From OpoEtltrg Actlvltles
Not Preft beforE lax and extaod l.ary ltems{as por Statemont of Proni

Adllstnoris lor non c6h/ Non t6de items:
Depcci6lion & Amortization Expenses

Adjustments for unealised foreign exchanoe Losses / (Gains)

Olhe. Ini@s / (Outflows) ot €sh
OP.ating preri6 before Wo.*lng CapltalChanges

(l.c€ase) / Decrease in trade re@lvables
Increase / (Oecrease) in lrade payables

Inqease / (DecGase) in othercureni liabililies
(lndease) / Decrease ln ShorlTem Loans & Advanes
(hcrease) / Decrease in orher curenr assers

Cash geneEled iion Op€alions
h@me Tax (Paid) / Retund

Not Cash now lron Op€ratng Acrivataes{A}

2,74,s1 ,269,00

62 66,931.00
4,33,56 301.00

(29.00)

(4,13,796 00)

8,73,06,367.00

1,17,97,881.31

20,26,480.69

4 42,12,312.40_

16,39,62,543,00

122,42,16,316 0a)

122,71 ,14,861 0A)

24,46,691 00

6,20,37.843.00
(1.91.15,3,r4.00)

'12,73,81,148,t2

161943,066 00
(1,36.14,869.92)

(38,64,24,592.00)

(4,41,91,341.00)

{21t,19,99,444.00)
(34,07 ,423.04)

115,48,98,533.00)
(15.42,390.00)

{24,54,06,867.00} (1s,64,40,978.00)

B. Cash Flow Frem Inv6ti.9 Activitles
Plrchase ol tangible assets

Proceeds rrom sales ollangible assels

Purchase of inla.gbe assets

Ner cash used In Invesring acrivili.s{B)

25 70,095.00

4,14,796 00
(3,20,87.417 00)

(25,70,095.00)

1S,91,198 00

(1 ,22,71 .577 .40)
(2,90,94,526.00) (1,28,50,474.00)

c_ Cash Flow Frcm Financing Activities

lncrease ln / (Repayme.0 ofShon tem Borowirgs
Increase in / (Repaymenl) olLonq term borowings
Increase / (DecGase) in shaE €pilal
hcrease / {Decrease) in share appli@tion money pending aliolment
Other Inn@s / (Ou$ows) of 6sh
N.t cash used in Fin.ncing Activitles(C)

(4,33,56 301.00)

1 ,74.87 ,423.00
9,60.51.123 00

26,76,14,41000
72,754.40

( 45 30,865.00)

\4 42,12 312.AO)

16 75,40,093 00

6.5384,500.00
(1,50,00,000 00)

(23.59,874.00)

32,33,38,540,00 17,13,92,407.000

D.

E.

N.t IncBa$o / (D.c@a3e) in Cash & Cash Equlvalenrs(A+B+C)
Cash & Cash Equiva enls at aeqinnins ol pe.iod

Cash & Cash Eouvale.ls at E.d of oenod

Net Increase / (DecEase) In Cash & Cash Equival.nts{F-E}

4,88,33,1rt7.00
1,40,50,099 00

6,28,83,246.00

2r,00,955.00

1.19 49,144.00
1,rt0.50,099 00

21,00,955.00

>;/o
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Nor€e io Flnancial 3laLm6nts for th€ year ended 3131March 202!
Th. pr€vious year ligurG havo beon;egrouped / eclassilied, wheever nec6sary to confim to the cui.entve,r

Righl, Pr.lerences and Ristictlo. atlach.d to share3

Th;;mpany has oityone ctass olEqury havinO a parvatue Rs 1o.00persha.e Eachshareholderiseligibleforonevolepershareheld
rhe div;endD.ooose; bv rhe board dI direcrors s subject ro rhe approva oilhe shareholders in ensuing Annua Gene€lMeeling exepl
in case of indi; d videni n lhe event oi iquidarion, the Equly shareholderc a.e eligible to rece ve the remainlnq assels ot the companv

atrer distribulion oral prelerenlial amounts, in proporlion lo Iheir shaGholding.

Nole Dudng the year, thee has been a change in shaeholdinq otthe companv afre. obtaininq ne@ssary RBlApprovalon
o5-1A 202A.07 -10-2a20 ard 05-03-2021

Note No, l shao capilal

Reconcili.tlonofthoshares ouctanding at lhe beginning and al the end ol the reporting P.riod

Noto No.2 Reseryes rnd surPlu3

1ooooo0o0(31/03/2021J EquitysharesoiRs 10.00/_pa.value

59069103 (31/032021) EquE sha€s orRs 10 00/ parvalue

Subscnbed and paid-up:
59069103 (31/03/2021) Equity shares orRs 10 00/ parvalue

r,00 00,00,000.00 40,00,0000000

59 06,91 030.00 32,30,76,620.00

59,06.91,030.00 32,30,76,620.00

s9,06,91,030,00 32,30,76,620.00

Attho b.ginning of the P.riod
lssued du fg lhe Penod

Redeemed orbousht back duinq lhe penod

3,2X,47,662

2,61 61,441

32 30,76,620 00

26,76,14,410.44

2,57,69,212

65,38450

25.76,92,124.04

6 53.84.500.00

Outst ndlnq atend oltho Pedod 5,90,69,103 59,06,91,030.00 3,23,07,652 32,30,76,620.00

Dot ils olshaEhold66 holdrng moE than 50; sha6s in the company

Equit INV: l0 00l Motus Technorogies Pte Llmited 5,S0,6S,003 9S 99 3,23,07,562 99 99

5,90,69,003 3,23,07,562 99,99

Less:Transfe. lo Special Resetue

Add:Addilion du .g lhe year

Less : Delellon dlnno the Year

Add:Addiiion during lhe year

Less: Delelion dudng the year

15,67,161.28

83,93,006.31
76,00.293.s9

1,84,10.658 00

6,69,23012 00

a,a2,u 323.04 6,69,23,012.00

1,1,72,07,335.00

1,22,444.19
23,59,473.92

3A.82,762.41

54,902& 00

17,63,01,049,00 7,76,06,068.00
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Nore No.3 Long-tem bo(owings
as at 3lsl lvlarch 2021 As at 31st irarch 2020

Term Loan - From banks
AU Small Finafce Bafk Privale

Tem Loan - From Others
Western Capita Adv sols Prlval€

Ecear Leasing and Fnance Privale

Fusion Corpo.ate Solutions Privale

Jainsons F. ease Linited secured

Nonhe.n A.c Capital sec! red
K setsu Saison Finance Prvate

Vivrlti Capiial Private L mited

Usha Financia setu ces Privale

Pos tive lVoves Indla Consuliing
Prvare Limited secured

The A bove Amou nt lncludes

7,50.00,002.00 7 50,00,002.00 1.66.66,664 00 I 66 66 664 00

7,50,00,002,00 7,50,00,002.00 1,66,66,664.00 1,66,66,664,00

3,36,47.669 00

2,42 30 836.00

12,91,66.666 00

15.00 00 000.00

4,77 27,669.00

3,36,47.669 00

2.42 30 836 00

12,91.66,666 00

15 00 00,000.00

4,77 ,27 .669 A0

2,50 00 000 00

2,05,24,885 00

2 23 00 443.00

5.81,79,542 00

13,08,43,505 00

?,11 ,37 ,245.AA

6 90 69 435 00

2 50.00.000.00

2.05,24,885.00

2.23 A0 443 AQ

5 81.79.542.00

13.08,43,505 00

2.11 ,37 ,245.00

6,90 69 435 00

34,47 ,72,440.00 38,47,72,840,00 34,70,55,055.00 34,70,55,055.00

45,97 ,72 442 00 45 9T 72 442 A0 36 37 21 719 00 36,37 21 719 00
45,97 ,72,442.00 45,97 ,72,442.00 36,37,21,71S_00 36,37,21,719.00

Note No. 4 Defered Tax

Note No.5 Provisions

As at 3lsl lMarch 2021 As at 31st lMarch 2020

Gross defered tax liability

Gross deferred tax asset
Net deferred lax assels
Net defer.ed tax liability

14 r3 347 00

'14,13,347 .00

4 42,745.40

4,42,745.00

4,42,745.00

14,13,347.00

As at3lstMarch 2021 As al3lst lllarch 2020

Provjsion for employee benefit

Provision for Leave Encashmeft

iPiloti9jdNor l.come Tax /i-7- \ \\ ---> t /-v'/ "\:.\ r. ll'l\ l/
rosl . i ,a lll\\4

t8 91,851.00 5,095.00
18 80,878.00

18 96,946 00

18,80 878.00

3,59,56100 61,590 00

t0 23,160.00

15,19 500 00

4 21 15100
10,23,160.00

15,19,500 00
18,91,851.00 18,85,973,00 37 ,77 ,424.00 3,59,561.00 26,04,250.00 29,63,811.00

b,\
3 83,675 00

55,56 331.00
22,96,079.OA

71,84,520.00

3,83 875.00

55,56.331 00

22,96,079.00
7144,52440 ,6q?>

3 53,250.00

33,08 714.00
32,26,653.00
34,07 ,423.A0

3,53250 00

33,08,714.00

/'etL!{tl4El'

in 1,54,20,805.00 1,54,20,805.00 r02,96,040,00 2
181et851.00 1,73,06,778,00 't,91,98,629.0r ,3,59,561.0r 4129,00,290.00 r,3259,851{

,\'-;l
,.' (J _/"9a:'::/l' t9e



AAOCAI452F
AKARA CAPITAL ADVISORS PRIVATE LIMITED
60, THIRD FLOOR, ARJUN NAGAR KOTLA MUBARAKPUR, DELHI.1lOOO3
CIN : tJ74110DL2016PTc290970
Ph No : 9643309883
Email : coffi cer@akaracap.com

Nore No,6 short.lem borowings

(F Y . 2020-2021)

Loans and Advance trom Flalrd parties

EOX Analylics Pdvale Limiled secured

The Abovo Amou.l lncludog

174,47,423.40

1,71,87 ,123.00

1 14,87 ,421 00

1,71,87,123.0O

(B) otheB
2,74,48183.00 25,4563049.00
2,7t,1l{,,188.00 26,45,53,049.00

2,74,,18,188,00 25,,15,63,049,00

Note No.3 Other curent liabililies

Amo0nt yer to be disbuGed

Excess Paymenl Retundable

Collection rrom Cuslone6
hterest on GST Payable

Employee Reimbu6emen! Payable

Dnedor Reimburseme.l PaYable

1 06,50,753.00

13.13,493 00

76,93,51900

16637.00

5,63,761 00

28,43,666 00

1,24 216.00

59,21.530.00

89.174.00
3,758.00

1,43,39,493 00

85,963.00

14,3S,63700

61,53,541 00

1,63,960 00

5,62,882.00

1,09,94 240 00

94,500.00

25,11.259.04

13,875.00

1,469 00

2,92,25,407 .00 3,54,'13,319.00

2,92,25,507.00 3,64,48,819.00
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No10 No.10 Loans and advanc.s

Slrndard A33el: Assel in rcspecl of whicn, no defaull n repaymenl oi pnncipal or payment or inleest is per@ved and which d@s not
disclose any problem nor @rry norc lhan nomal risk:ttached to a bosiness. Lo.ns & advancs wllhour any specifrc supuarion for
immediale repaymenl shallbecome due lpon mutualy agreed conespo.den@ tor repaymenl

Sub Standa.d A$et Asset in Espect of which €payment is due tor a penod Oreater lhan 180 days and it rem:in doe tor a period up 1o

Provisions for Loan Porlfolo are made as per lhe Prudential Masrer crcular Introduction ot New calegory of NBFcs Non Bankn!
Financia company,Non-syslemi€lly lmpoda.l Non-Deposit T.king company Rserye Bank Dircctions' 2016 vide RB'DNBFV2o16-17/44
Masler Dieclion ONBR.PD 007/03.10.119/2016J 7 lpdaled as on Aug 02,201s

lho Amountol provision accounlod in boob i5 computed a3 tollows!

(F .Y . 2020-2021)

0r80

181 546
I"''g6 

o?'g

I

22 96,079 00

91,44,31,442.44 0 25% (1,3s,211.00)

(7,95,364.00)

{9,30,57a,00)

g6-911

Total loan book outstanding d on 31.03.2021 91,84,3 |,,r,t2,00

Note No, l1 TEdo rsolvablos

Olh€r loars and advances
Unsecured @nsidered good(Head) 91,64,31,442.00 98,04 69,285 00

91,84,31,442,00 93,04,69,285,00

91,8r1,31,4!12.00 98,04,69,2a5,00

24.31 289.00

911-1276

1ti6-1617

Not No.10l.l to.nsand advanc€: Olherloansand advances: Unsecured. consldebd

91,84,31 442.00

Exc€eding six mo.ths

Unsecured, Consldered Good

9,50,715.00

22,42,16,316,00

22,51,67,031.00-rK
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tlote No.12 ca3h.nd cash eoutualents

lF Y.2020-2021)

4,65,0029700
1.63,52.949.00

9.19,405 00
1,31,30,694.00

6,2a,$,24ti.00

30,000.00

1,,O,50,099.00

30,000,00

6,28,83,246.00 1,40,50,099.00

Not6 No. 13 Oth6r cu renl assets

GST Input

A@rued inte€sl on loan

57,969.00

37,759.00

78,93,585.00

3,27 ,55,204 A0

2,03,36,587.00

1200 00

1,43,50 241.0;
8,51 479.00

53,,143.00

2,910.00

2 62.03.586.00
1 88.72.185 00

1500,000.00

lrt.59.2rt6 00

22,090.00

25,00,000.00

65,42,533.00
12,608.00

5,71,68,651,00
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Nor. No. 14 Rev€nuelrom op.atlons

Note No. 15 oth.rlncome

Not6 No.15 Employ* beneflterp.nses

No10 No.17 Financ6 cosls

Not No. i8 Depr€ciarion and amorrizadon erp.]ls

(F Y.2020-2021)

Irt.rest Incom€ tiom opeElions
Other ti.anci.l seNice3

20.26.88954.00 50,15,23,153.00

2 54,37 ,697 00

73,32,505.00 33.43,673.00

4T,11A.AO 69.45.941 00

74,29,623,00 3,57 ,27 ,311 ,00

Net Bvonue lrom op€ralions 21,O1 ,14,577 ,01 53,72,50,464,00

Interest on Fixed OePosits

Othe, non.Porathq incomo

FoG gn exchange Flucluation

Ex@ss NPA Provlsion Reve6al

418796.00

29 00

6,13,920.00
9,30,574.00

15,4,523.@
19,63,319,00

cont ibulion to prcvid.ntand other fund

Employer Co.lribulion ESI

Employer Conlrlbulion PF

St fiwellare Exp.ns6s

2.71 30,633.00
21,53,086.00

r 32,11,700 00

3.03,94,637.00

9,73,531 00

11,06,959.00

4,25,00,419,00 3,4,75,177.OO

26,771.4O

2,34,487.00

16,542.00

1.31,400.00

11,525.00

3,53,431,00 1,59,/167.00

35,934.00 lrt.878 00

3s,934,00 14,a78,00

r1,28,89,744.00 3,26,19,522.O0

Oth.r Botrowing cosls
Interest on secu@d Borowinqs

3,81,789.00

3,81,789,00

4,29,14,512.@ 1,42,12,312.00

1,29,71,512,0O 4,42,12,312.OO

,r,33,56,30r.00 1,12,12,312,00

66.827.00

62 00,104.00
oeprec€ron on langible assets

Amorlisaton on rlang ble asseis
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Noto No. 19 oth.r expeFe3

Not€ No.20 Curent tar

Note No.2l Dof€r@d tax

Note No, 22 Ear.ing PorShare

lF Y . 2020-2021)

Bank SlatementAnalysis Expenses

Business Promolion Expenses

Traveland Boadinq and Lodging Expenses

GST 50% c€dt ( expense)

Technologies Expen$es

Baddebrs Grealerthan Rs 1,00,000

Bad debis' Less lhan Rs r,00,000

Collecllon and Recovery Expenses

Physieland re e vediieuon Expenses

4,1s000.00
24,08 M1 A0

5,97200.00
1,76,93,833.00

1,39,35,644.00

24,57,53,t.00

1,23,311.00

2,59,U,327 00

4.96,875.00

3.81,906 00

13,330.00

38,12500

92,089.00

2.64,453.00

11,781 00

1.04.723.00

79 91 512.00

23.89900

20 00.870 00

19.300.00

1,19,93.206 00

5,5s 310.00

2,00000 00

42,799.00

26.235.00

20,29500.00

2,66 990 00

3,9000000
21.11247.00

15 09,43,931.00

2.31 97,356.00
10 54,263.00

86,97,355 00

3,56,200.00

5,71 ,17 ,745.44
10,00,000.00

6,04,57,548 00

1.67,784.00
58,500.00

17,70,rt66 00
1,25,232.OO

2,21,12100

10,000 00

18,333.00

2,41,60,348 00

7,1J.629.00
2.80.23,342 00

7.59.66.48500
1,64,910.00

1,57,673.00

10.01,285 00

1,95103.00

1,98 650.00

24.16.200.00
1,407.00

11.738.00

6,56 490.00

9,21,17,511,00 ,1.1,55,54,268,00

Curenl tax penai.ing t0 cuiienlyear 71,&,520.00 34 07 42J 00

71,8,r,520.00 31,07 ,123.00

14,13,346.00

(2,543.00)

i3,s6,091,00 {2,548,00}

1,84,10,658.00

4,27.99,016
0.43

10.00

83,93,006 31

3.00.32,024
0.24

Weighled average numbe. or shaes oulsta.d ng (a)



Akara Capital Advisors Private Limited

Notes to financial statements for the year ended March 31' 2021

Note no. 23

1. COMPANY BACKGROUND

FYR 2020-21

M/s Akara Capital Advisors Private Limited was incorporated on '11-02-2016 under the

companies act 2013. The company was registered as a Non-Deposit taking Non-Banking

Financial Company under section 45lA of the Reserve Bank of India (RBl) Act 1934.

The Authorized Share Capital ofthe company is Rs. 1,00,00,00,000.00 divided into '10,00,00,000

ordinary equity shares of Rs. l0/- carrying one voting right per shares at all times. The Subscribed

Share Capital of the company is Rs. 59,06,91,030.00 divided into 5,90,69,'103 ordinary equity

shares of Rs. 10/- carrying one voting rights per shares at all times.

The company is a wholly owned subsidiary of Morus Technologies Pte Ltd having a shareholding

of Rs 59.06.90.030 in the entire share capital ofAkara Capital Advisors Private Limited.

The Company's registered office is at 60, Third Floor, Arjun Nagar, Kotla Mubarakpur, New Delhi

'110003. In addition, company operates from Khasrano. 337, 1st Floor, CRCil, M G Road,

Sultanpur, Mehrauli, South West Delhi, Delhi, 1 10030. The company is in process of updating this

address in RBI record.

Nature of ODerations

Akara Capital Advisors Private Limited. ("The Company") is primarily engaged in business of

lending activities for providing loans

2. SIGNIFICANTACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements

These financial statements have been prepared in accordance wjth the Generally Accepted

Accounting Principles in India (lndian GAAP) including the Accounting Standards notified under

Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,

2014 and the relevant provisions of the Companies Act, 2013 and the provisions of the Reserve



Akara Capital Advisors Private Limited

Notes to linancial statements for the year ended March 31, 2021

FYR 2020-21

Bank of lndia as applicabie to a non-banking financial company- Financial Statements have been

prepared under the historical cost convention on an accrual basis of accounting.

B. Use of Estimates

The preparation of financial statements, in accordance with the Generally Accepted Accounting

Principles, require the management to make estimates and assumptions that effect the reported

amounts of assets and liabilities, disclosure of contingent liabilities at the date of financial

statements, reported amount of expenses and revenues ofthe year and the amortized amount of

preliminary expenditure of the year. Estimates and underlining assumptions are reviewed on

ongoing basis. Actual results could differ from these estimates. Any revision to accounting

estimate is recognized prospectively in current and future at the date ofthe financial statements.

C. Current-Non Current Classification

All assets and liabilities are classified into current and non-current.

AsseG

An asset is classified as current when it satisfies any of the following criteria:

i. lt is to be realized in, or is intended for sale or consumption in, the Company's normal

operating cycle;

ii. lt is held primarily for the purpose of being tradedi

iii. lt is expected to be realized within 12 months after the reporting date; or

iv. lt is cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least '12 months after the reporting date.

Current assets include current Dortion of non- current financial assets. All other assets are

classified as Non- current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria'

i. lt is expected to be settled in the Company's normal operating cycle

ii. lt is held primarily for the purpose of being traded;
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iii. lt is due to be settled within '12 months after the reporting date; or

iv. The company does not have an unconditional right to defer the settlement of

least '12 months afler the reporting date. Terms of liability that could, at the

counterparty, result in its settlement by the issue of equity instruments do

classification.

Current liabilities include current portion of non- current financial liabilities. All other

classified as non-current.

liability for at

option of the

not affect its

liabilities are

Operating Cycle

Company has ascertained its operating cycle as 12 months that is the time gap between

the acquisition of assets for processing and their realization in cash or cash equivalents.

D. Cash & Cash Equivalents

Cash & cash equivalents for the purpose of cash flow statement comprises cash in hand, cash in

bank, fixed deposits and other shortterm hjghly liquid investments with an original maturity ofthree

months or less that are readily convertible into known amount of cash and which are subject to an

insignificant risk of change in value.

E. Cash Flow Statement

Cash flow are reported using the indirect method whereby cash flows from operating, investing &

financing activities ofthe company are segregated and profit before tax is adjusted for the effect of

transactions of non-cash nature or any deferrals or accruals of past or future cash receipts or

payments.

F. Property, Plant & Equipment

Property, Plant & Equipment comprising both tangible and intangible assets are stated at their

original cost of acquisition including taxes, freight and other incidental expenses related to

acquisjtion and installation of the concerned assets less depreciation till date.

A0 tA.
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Company has adopted cost

G. Depreciation

model for all class of items of Property Plant and Equipment.

Depreciation on all fixed assets of the Company is provided on Straight Line Method at the rates

specified in schedule ll of the Companies Act, 2013.

H. Borrowing Costs

The Company has incuned borrowing cost during the Financial Year. The Borrowing Cost has

been incurred on the loan facility avajled from various lenders. The total expense amount incurred

for the period ending 3'1s'March 2021 is Rs, 4,33,56,301

L lmpairment of Assets

The Company identifies lmpaired assets based on individual assets or cash generating unit

concept at the year-end in terms of Para 5.13 of AS-28 issued by the lCAl for the purpose of

arriving at impairment loss thereon, if any, being the difference between the book value and

recoverable value of relevant assets. lmpairment loss when crystallizes is charged against

revenue of the year.

J. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured.

l. Interest income on all loans upto 90 days is recognized under accrual basis. Beyond

that or in case of any default on loan repayment interest income is recognized only

when realized.

ll. Interesl income on deposits with banks is recognized on an accrual basis taking into

account the amount outstanding and rate applicable.
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t. Processing fees on loans are recognized on upfront basis in the books of lT Service

Provider as platform fees.(The lT Service Company provides a customer interface with

Akara CaDital Advisors Private Limited).

Interest on term deposits has been accrued on the time proportion basis, using the

underlying interest rates.

Dividend income is accounted when the rioht to receive dividend is established.

All other income is recognized on an accrual basis.

The company has reported accrued interest income on loans amounting to Rs 2,03,36,587.00

The Revenue is recognized for Interest Accrued but not received on Standard Asset upto 90 days

till the period ended 31"'March 2021.

K. Classification of Loan Portfolio and provisioning policy

Loan portfolio is classified and provision is made in accordance with the Non-Systematically

lmportant Non-Banking Financial (Non Deposit Accepting or Holdjng) Companies Directions, 20'15

issued by Reserve Bank of India as mentioned below-

The Loan Portfolio maintained in the books is inclusive ofamount vet to be disbursed shown in current
liabilities.

Asset Classification

The Company after taking into account the degree of defined credit weaknesses and extent of

dependence on collateral security for realization, classify its loans and advances and any other

forms of credit into the following classes, namely:

(i) Standard assets;

(ii) Sub-standard assets;

(iii) Doubtful assets; and

(iv) Loss assets.

Standard Asset: Standard asset shall mean the assel in respect of which, no default in

repayment of principal or payment of interest is perceived and which does not disclose any

problem or carry more than normal risk attached to the business
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Sub-standard asset: Sub-standard asset shall mean an asset which has been classified as

non-performing asset for a period not exceeding 18 months;

Doubtful asset: Doubtful Asset shall mean: a term loan, or a lease asset, a hire purchase asset,

or any other asset, which remains a sub-standard asset for a period exceeding 18 months

Loss Asset Loss Asset shall mean:

(a) An asset which has been identified as loss asset by the company or its internal or external

audjtor or by the Reserve Bank during the inspection of the applicable NBFC, to the extent it is

not written off by the company ; and

(b) An asset which is adversely affected by a potential threat of non-recoverability due to eithei

erosion in the value of security or non-availability of security or due to any fraudulent act or

omission on the part of the borrower

Non-Performing Asset:

(a) An asset, in respect of which, interest has remained overdue for a period of six months or
more;

(b) A term loan inclusive of unpaid interest, when the installment is overdue for a period of six
months or more or on which interest amount remained overdue for a period ofsix months or more;

(c) A demand or call loan, which remained overdue for a period of six months or more from the
date of demand or call or on which interest amount remained overdue for a period of six months
or more;

(d) A billwhich remains overdue for a period of six months or more;

(e) The interest in respect of a debt or the income on receivables under the head 'other current
assets' in the nature of short term loans / advances, which facility remained overdue for a period
of six months or more;

(f) Any dues on account of sale of assets or services rendered or reimbursement of expenses
incurred, which remained overdue for a period of six months or more;

(g) The lease rental and hire purchase installment, which has become overdue for a period of
twelve months or more;

(h) in respect of loans, advances and other credit facilities (including bills purchased and
discounted), the balance outstanding under the credit facilities (including accrued interest) made
available to the same bonower / beneficiarv when anv ofthe above credit facilities becomes non-
performing asset :
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(ii) Provisioning Policy for Portfolio Loans & Advances

Provision for Portfolio

FtR 2020-2r

Provisions for non-performing assets are made as per the Prudential Master Circular-

Introduction of New Category of NBFCS - 'Non-Banking Financial Company-Non-

Systemically lmportant Non-Deposit Taking Company Reserve Bank Directions'2016 vide

RBUDNBR/2016-17/44 lvlaster Direction DNBR. PD.007/03.10. 11912016- 17 updated as on

February 17,2020.

The aggregate loan provision of the company shall be

i) 0.257o of the Loan Portfolio Outstanding

ii) 10% ofthe loan portfolio outstanding in case of sub-standard assets

iiD 100% ln case of Doubtful and Unsecured Assets

iv) ln case of Doubtful and Secured Assets

a) Upto One Year 200/0

b) One to Three yea. 30o/o

c) More than Three year sjo/o

v) 100o/o in case of Loss assets

The NPA Provision has been reversed during the year amounting to Rs 9,30,574.00.

The Amount of provision accounted in books is computed as follows:-

Type ot asset Days Past
Due

Loan Book Provision
l%l

Total
Provision

Provision
(Opening
Balance)

Provision to
be created/
(reversed)

opq?t4o)
i7.95.364.00)

22,96,079.00Standard Asset 0-180 91 ,84 ,31 ,442 00 0.25% 24,31,289.00
Sub- Standafd 181-546 10v" 7.95.364.00
DoubtfulAsset f 546-911 200/0

Doubtful Asset 2 911-1276 30%
DoubtfulAsset 3 1276-1641 50%

Total loan book outstanding as
on 3'l .03-2021 t1ry11: 22 96 079.00 32,26,653.00 {9,30,574.00)

,a AD //i..ts"-,----\o

5l^ -/ J:
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Bad Debts amounting to Rs 73,82,505 has also been recovered durjng the year.

L. Expenditure

The provision js made for all the known losses and liabilities.

M. Income Taxes

t) Provision is made for deferred tax for all timing differences arising between taxable income and
accounting income at currenfly enacted or substantively enacted tax rates.

Deferred Tax Assets (DTA) are recognised only to the extent that there is reasonable certainty
that sufficient future taxable income wiI be avairable against which such deferreo tax assets
can be realised_ lf the Company has carry forward unabsorbed depreciation and losses, DTA
are recognised only to the extent there is virtual certainty supported by convincjng evidence
that sufficient taxable income will be avairable against which DTA can be realised. These are
reviewed for the appropriateness of their respective carryjng values at each Balance sheet
date.

Current tax is the amount of tax payable on the taxable income includjng interest for the year
as determined in accordance with the provisions of Income lax Act, 1g6j.The Comoanv has
made a provision for lncome Tax of Rs 7i,84,520.00 in the books.

N. Provisions

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events: it is probable that an outflow of resources wilr be
required to setfle the obligation, in respect of which a reiiable estimate can be made. contingent
liabilities are not recognized, but are disclosed in the notes. contingent assets are neither
recognized nor disclosed in the financial statements.

O. Earnings Per Share

Basic earnings per share are carcurated by dividing the net profit / ross for the year attributabre to
equity shareholders by the weighted average number ofequity shares outstanding during the year.
For the purpose of calculatjng diluted earnjngs per share, the net profit or loss for the period

attributable to equity share holders and the weighted average number ofequity shares outstanding

iD

iii)
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during the period are adjusted forthe effects of all dilutive potentialequity shares. Dilutive potential

equity shares are deemed to have been converted as of the beginning of the year, unless they

have been issued at a later time.

3. Notes on Financial Statements

L No interest has been paid/payable by the Company during the year to the suppliers covered

underthe Micro, Small and Medium Enterprises Development Act, 2006. The above information

is per the management representation provided on behalf ofthe vendors.

. Balance reconciliations of Escrow Accounts is subject to management confirmation.

lll. The balances receivables and payables are subject to confirmation and reconciliation. pending

such confirmation and reconciliation, the impact on accounts is not ascertainable at this stage.

rv. The company is a Small and Medium sized Company (SMC) as defined in the General

Instructions in respect of Accounting Standards notified under the Companies Act, 2013.

Accordingly, the company has complied with the Accounting Standards as applicable to Small

& lvledium Sized Company. Segment Reporting as perAS 17 is not mandatory forthe Company

being an SMC company.

v. To provide additional relief, the Government of India announced ex-gratia payment to lenders

for waiving off compound interest for loans up to 2 crore for some category of borrowers. The

Honourable Supreme Court has directed all banks and financial institutions to refund compound

interest, interest on interest or penal interest collected during the moratorium period irrespective

of the loan amount and category of borrowers. The Supreme Court also lifted the ban it had

imposed on declaring accounts of borrowers as non-performing assets. The company had filed

a claim for the Ex Gratia under the scheme for Rs 78,93,585.00. The Company made multiple

attemptsto paythe eligible borrowers through cheque issuance and direct deposit. Such refund

to the eligible borrowers was completed in FY 2O2O-2'l.

Computation of Earninqs Per Share

Particulars For the year
ended 31 March
2021

For the year
ended 31 March
2020

(A) Profit after taxation (Rs ) '1,84, 10,658.00 83,93,007.00
(B) Weighted average number of equity shares

(Nos)
4,27,99,076 3,00,32,024

(C) Earnings per share (in Rs.): [(A)/(B)] 0.43 0.28
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vt. The Company faces counter party risk as it uses services of payment gateways for collections

which has had impact on company's settlement of funds in the financial year.

Retirement Benefits:-

The gratuity is payable to all eligible employees of the Company on superannuatjon, death or

permanent djsablement in terms ofthe provisions of the payment of Gratuity Act. The tiability with

regard to gratuity and compensated absences is accrued based on actuarial valuation at the

Balance Sheet date, caffied out by an Independent actuary 1,4r. Ashok Kumar Garg. The Gratuity

Valuation is done both on Short Term cfatuity payable and Long Term cratuity payabte and

provjded in the books on accrual basis as per As-1s(revised 20OS) issued by The Institute of
Chartered Accountants of lndia.

1: Table Showing Changes in Present Value of Obligations:

2: Key results (The amount to be recognized in the Balance Sheet):

Perlod From: 01-04-2020 To: 3'l-
03-202'l

From: 01-04-2019 To: 31-
03-2020

Present value of the obligation
at the beqinnina of the Deriod

4)1 15'1 2,95,919

lnterest cost 29.481 20.714
Current service cost 5.97.421 2,51,521
Past Service Cost 0 0
Benefits paid (if anv) 0 0
Actuarial (qain)/loss 8,48,893 ('t,47,OO3)
Present value of the obligatlon
at the end of the period

18,96,946

Period As on: 3l-03-2021 As on: 31-03-2020
Present value of the obligation
at the end of the Deriod

'18,96,946 4,21,151

Fair value of plan assets at end
of period

0 0

Net liability/(asset) recognized
in Balance Sheet and related
analvsis

18,96,946 4,21,151

Funded Status - Surplus/
(Deficit)

(18,96,946) (4,21,151)
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The Basis of Valuation is as listed below:

1 : Summary of membership data at the date of valuation and statistics based thereon:

2: The assumptions employed for the calculations are tabulated:

3: Benefits valued:

Period From: 01-04-2019 Toi 3,t-03-
202'l

From: 0'l-04-2018 To: 31-03-
2020

Interest cost 29.481 20.714
Current service cost 5,97 .421 2,5't.521
Past Service Cost 0 0
Expected return on olan asset (0) (0)
Net actuaflat (gajn)/loss
recognized in the period

8,48,893 (1,47,003)

Expenses to be recognized in
P&L

14,75,795 '|,25,232

Period As on:31-03-2021 As on:31-03-2020
Number of emplovees 17
Total monthly salary 18,54,616 6,87,058
Averaoe Past Service{Years) 1.5 1.5
Averaqe Future Service (vr.) 27.4 25.2
Average Age(Years) 32.6 34.8
Weighted average duration
(based on discounted cash
flows) in years

22 23

Average monthjy salary 56,200 40.415

Discount rate 7.00 % Der annum 7.00 % oer annum
Salary Growth Rate 5.00 % per annum 5.00 % per annum
Mortalitv IALM 2012-14 tALM 2012-14
Expected rate of return 0 0
Wthdrawal rate (Per Annum) 5.00% D.a. 5.00% p.a.

Normal Reti.ement Aae 60 Years 60 Years
Salary Last drawn qualifvinq salarv Last drawn qualifvino salarv
Vesting Period 5 Years of service 5 Years of service
Benefits on Normal Retirement '15/26 . Salary . Past Service

(yr.)
15/26 . Salary . Past Service
(yr.)

Benefit on early exjt due to
death and disability

As above except that no
vesting condjtions applv

As above except that no
vestino conditions aor)lv

Limit 2000000.00 2000000.00
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Period As on: 3l-03-2021 As on: 31-03-2020
Current Liabilitv (Short Term)* 5.095 61,590
Non-Current Liability (Long
Term)

18,91,851 3,59,561

Total Liabilitv '18.96.946 4.21.151

vlr. Movement in Deferred tax:

Deferred tax assevliability has been estimated using the substantively enacted rate of taxation
based on the impact of timing differences between financial statements and estimated taxable
income for the curent year.

x. Expenditure in Foreign Currency:

Company has incurred the following expenses in foreign currency

Particulars For the year
ended

31"03.2021
(Rs)

For the year
ended

31.O3.2020
(Rs)

(a) The movement in deferred tax Liability is as follows:

Opening Balance

Current Year deferred tax expense 14,13,347.00

Closing Balance 14,13,347.00

(b) The movement in deferred tax Asset is as follows:

Opening Balance 4,42,745.00 4,40,197 .OO

Current Year deferred tax credit (4 ,42,7 45.00) 2,548.00

Closing Balance 4,42,745.00

Net Deferred Tax AsseULiability as at the yearend 14,13,347.00 4,42,745.00

Particulars For the year ended
31.03.2021

(Rs)

For the year ended
31.03.2020

(Rs)
Expenditure in Foreign Currency Nil 63,470.00

< FD y/.i
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Payments to Auditors:-

Related Party Disclosure- Accounting Standard 18:

A. Names of the related parties:

lvlorus Technologies pte Ltd
Company of Akara Capital Advisors
Lim jted)

(Holding
Private

Auditors Remuneration 2020-21 2019-20
Audit Fees 4,'t5,000.00 3.90.000.00
GST 7,47,OO.OO 70,700.00
Total 4,89,700.00 4,60,200.00

Key l\.4anagement Personnel 1.
2.
3.

5.

lvls. Shruti Aggarwal, Director.
Mr. Tushar Aggarwal, Director.
lV1r. Satish Chandra Sinha, Director
Mr. Radhakrishnan Ramachandra lyer, Dtrector
Ms. Paveet. Com

Parties having Significant influence

Particulars FY 2020-21 FY 2019-20

(i)Managerial remuneration;
Ms. ShrutiAggarwal Rs 1,32,1'1,700.00 Rs 11 06,959 00

(ii)Managerial remuneration:
Mr. Tushar Aggarwal

(iii)Managerial remuneration:
Ms Paveet Rs 2,04,507.00 Rs 2,04,000.00

(iv) Reimbursement of
Expenses
Ms. ShrutiAqqarwal

Rs 4,78,2'14 00 Rs 57,99,564.00

AO VA-.

7;
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FY 2020-2'l

Rs 4,21,875.00

Rs 75,000.00

Balances with parties havinq siqnificant influence FY 2020-21

Balances with parties havinq siqnificant influence FY 2019-20

FYR 2020-21

Pa rticulars FY 2019-20

(v) Director Sitting Fees
Mr. Satish Chandra Sinha Rs 10,00,000.00

(vi) Director Sifting Fees
Mr. Radhakrishnan
Ramachandra lver

Particulars Opening
Balance

Dr. Transaction
Transaction

Closing
balance

(i) Morus
Technologies Pte
Limited
lnvestment in
shares of Akara

Rs
32,30,75,620.00

CR

Rs
26,7 6,14 ,410.00

Rs
59,06,90,030.00

CR

(ii) EQX Analytics
Private Limited
Reimbursement of
Exoenses

Rs 4,97,20,854.3'1
CR

Rs
1 ,06,00,43,102.93

Rs
78,64,84,387.56

Rs
22,38,37,861.06

DR
(i ii) EQX Analytics
Private Limited
Amount payable to
EQX

KS
'18,95,52,1 84.60

CR

Rs
41,88,36,139.60

Rs
24 ,28,45,302 .50

Rs
1,35,21,347.50

CR
(iv) EQX Analytics
Privale Limited
Repayment of Loar

Rs 3,25,12,577.00 Rs 5,00,00,000.00 Rs
1 ,7 4 ,87 ,423 .00

CR
(v) Titanium
Fortune Financial
Services Private
Limited
Amount Payable tc
Titanium

Rs
26,50,00,000.00

Rs
26,50,00,000.00

Particulars Opening
Balance

Dr. Transaction Cr. Transaction Closing
balance

(i) Morus
Technologies Pte
Limited
Investment in
shares of Akara

Rs
32,30,75,620.00 32,30,75,620.00

CR

:.'\
| .,/ '1,

4l fo)
,"41"\
Jl\a.--f"vv/

CP\."x
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(ii) EQX Analytics
Private Limited
Reimbursement of
Expenses

Rs 60,36,889.38
CR

Rs
'|,03,82,71,982.12

Rs
1 ,08,19,55,947.05

Rs 4,97,20,854.31
CR

(ii i) EQX Analytic:
Private Limited
Amount payable tc
EQX

Rs 6,79,88,005.50
CR

Rs
12,10 ,37 ,802.90

Rs
24,26,01,982.00

Rs
18,95,52,184.60

CR
(iv) EQX Analytics
Private Limited
Repavment of Loan
(v)Titanium
Fortune Financial
Services Private
Limited
Amount Payable to
Titanium

Note: Related party relationships are identified by the management of the company and relied upon

by the auditor.

xll. The Company has not accepted any public deposit during the financial year and there is NIL
outstanding as on 31,03.2021.

X||r. The Net Owned Fund of the Company as on 31.03,202i is 72,91,67,056.00 (Rupees

Seventy Two Crore Eighty One Lakh Sixty Seven Thousand and Fifty Six Only).

Net Owned Fund calculated as follows: Amount (Rs.)

Paid up Equity Share Capital 59,06.91.030.00
Add: Reserve & Surplus (excluding revaluation reserves) 17,53,01,049.00
Less: Deferred Tax Asset
Less: Mjscellaneous Expenditure
Less: Intangible Assets (3,88,25,023.00)
Total Net Owned Fund as on 31.03.2021fa) 72,81,67,056.00
Total Number of Outstanding Equity Shares as on 31.03.202i (b) 5,90,69.103
Book Value Per Equity Share (a/b) 12.32

XIV. The Total Assets Size and Loan Asset Portfolios of the Company as on 3i.03.2021 are Rs.

1,32,16,10,765.001- (Rupees One Hundred Thirty Two Crores Sixteen Lakhs Ten
Thousand Seven Hundred Sixty Five onty) and Rs. 91,94,3i,442,00 /-(Rupees Ninety

<-40 t/--
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One Crores Eighty Four Lakhs Thirty One Thousand Four Hundred and Forty Two only)

respectively.

xv. The CapitalAdequacy Ratio of the company is 55.09% as on 31.03,2021

Statement showing calculation of Capital Adequacy Ratio

A Tier I Capital 72,81,67,056.00

B Tier llCaDital
Total of Adjusted
Assets 72.81.67.056.00

C Risk Weighted Assets | 32, 16, 10,765.00

CapitalAdequacy Ratio [(A+B)/CI 55.09%

Tier I Caoital calculated as follows: Amount

Paid ue Equitv Share Caoital 59.06.91.030.00
Add: Reserve & SurDlus (excludinq revaluation reserves) 17.63.01.049.00
Less: Deferred Tax Asset
Less: Miscellaneous ExDenditure
Less: Intanoible Assets (3.88.25.023.00)

Total Tier lCaDital as on 31.03.202'l(A) 72.81.67.056.00

Tier ll Capital calculated as follows:

Paid uo Preference Share Capital (ODtionallv Converted)
Add: General Provisions and Loss Reserves to the extent these are not
attributable to actual diminution in value or identifiable potential loss in
any specific asset and are available to meet unexpected losses, to the
extent of one and one fourth (1.25) percent of risk weighted assets.

Total Tier ll capital as on 31.03.2021(B)

Risk Weighted Assets Calculated as follows:-

Assets Amount (l) Risk Weight (2) Risk Weighted Assets (1*2)

Cash & Bank Balance 6,28.83.246.00 1O0o/o 6.28 .83.246.00
Deposits other than Lien
Marked

0 oo/o 0

Deposits Wth Lien l\,rarked 0 1000/0 0
Loan Portfolio 91,84,31,442.00 100% 91.84.31.442.00
Fixed Assets 3,88.45.022.00 100% 3.88.45.022.00
Securitv Deposits 0 100% 0
Advance Tax & I\,IAT 0 100% 0
StaffAdvances 0 o% 0
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XVl.Previous year figures have been regrouped / rearranged wherever necessary.

The accompanying notes are an integral part ofthe financial statements.
As per our reoort of even date
For SURI & SUDHIR
Chartered Accou oon
(FRN| 00

ANUJ ARO
PARTNER

Place: NEW DELHI
Date: 24-09-2021

lvlembership No.: 815
Director

DIN: 01587360
Director

DIN: 06867269

FYR 2020-21

PAVEET
Company Secretary

Membership No-35743

USHAR

Other Current Assets 30,14,51,055.00 100vo 30,14,5'1,055.00

Total (C) Rs 132.'l6,10.765.00

^) SHRUTI A


